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Balance 12/31/2020……………................................................ $2,955,072.22 North Dakota Premium Tax............................................ 24,805.00
Other Fees……...…………………………………………… 1,387.31

INCOME: Dues & Donations........................................................... 9,810.80
Fire/Wind/SPP/Facultative Premiums…………………………… $1,610,211.17 Insurance Dept Fees/Licenses/Pub Fee/Cert………… 944.40
Liability Premiums..........…………………..………..................... 104,760.43         Advertising...................................................................... 9,419.71
Equipment Breakdown Premiums………………………………… 43,227.63           Equipment Purchased/Furniture & Fixtures……………… 8,554.65
Policy & Billing Fees.................……………………….………..... 22,045.24           Equipment Repairs & Service......................................... 3,363.53
Interest on Cash on Deposit,Corporate CD's…...……………… 7,914.83             Office Supplies……………………………………………… 10,674.71
Dividends on Stocks & Mutual Funds.....…………………...…… 19,857.87           Postage,Telephone,Bank Charges................................. 20,704.39
Interest on Bonds………………………….………………………… 38,355.69           Data Processing Expenses………………………………… 22,666.19
Rent.......................................…………………………..………... -                      Legal Work,Tax Prep,Audit,NDNA………………………… 4,150.00
Subrogation & Sale of Salvage..............…………………......…… -                      Advisory Solutions Fees…………………………………… 0.00
Reinsurance Recovery (Includes HSB)..................................... 61,107.68           Payroll Tax Adjustment…………………………………… 0.00
Miscellaneous, Ledger Asset Profit……….……………………… 6,467.14 Loss on Sale Ledger Asset………………………………… 3,818.76
Premium Clearing Account………………………………………… (1.79) Misc (BV Adjust Negative CD's)….……………………… 14,522.82
TOTAL INCOME…………………………………………………… $1,913,945.89 Misc (Medical Insurance,Dental Adjust)…...……………. 24,878.32

Misc (NDAFMIC,Gifts/Mem,Xmas,Cont Ed,Misc)……… 403.35
EXPENSES: TOTAL EXPENSES………………………………………… 1,816,970.62$    
Fire Losses………………………………………………………… 272,526.06
Wind & EC Losses…………..……………………………………… 346,060.27 NET PROFIT/LOSS................................................................. $96,975.27
SPP Losses………………………………………………………… 5,000.00
HSB Equipment Breakdown Losses……………………………… 2,502.57 BALANCE 12/31/2021.............................................................. $3,052,047.49
Adjusting Exp & Fees; Subrogation Exp…................................ 320.00
Agent Commission Expense………………………..................... 281,110.34
Director Expenses:  Salaries……………………………………… 3,380.00 ASSETS:
                                          Fees…………………………………… 8,800.00 Checking Account - Security 1st Bank............................ $151,116.95
                                         Mileage & Expense.......................... 3,788.54 Furniture & Fixtures………………………………………… 11,586.82
Inspect Fees & Mileage………………….................................... 11,652.32 Advisory Solutions, Stocks, Bonds………………………… 2,138,531.20
Grinnell Mutual Adjust Service…………………………………… 41,570.00 Negotiable CD's……………………...……………………… 115,953.87
Office Salaries........................................................................... 159,020.76 Real Estate/New Salem.................................................. 86,160.50
Federal Income Tax………………………………………………… 4,414.00   ……………………………………..………………… 0.00
Reinsurance Expenses - Fire/Wind.......................................... 351,342.00  …………………………………...…………………… 0.00
Reinsurance Expenses - Liability Minus Commissions............. 94,557.29  …………………………………………………………….. 0.00
Reinsurance Expenses - Facultative……………………………… 0.00 Fidelity Cash 548,698.14
Reinsurance Expenses - Equipment Breakdown……….…….. 7,441.00      Total Ledger Assets................................................... $3,052,047.48
Real Estate Taxes..................................................................... 1,034.22      Total Non-Ledger Assets........................................... 447,757.14
Depreciation Expense - Real Estate......................................... 2,836.94      Total Non-Admitted Assets........................................ (13,044.82)
Real Estate Expenses-Utilities,Janitor,Repairs,BOP,Etc… 9,621.10
Company Insurance (incl Sec Bond,D&O,E&O)………………… 14,725.15 TOTAL NET ADMITTED ASSETS........................................... $3,486,759.80
Payroll Tax Expenses (incl State & Federal Unemploy…...…. 19,976.58
Travel Expense……………………………………………………… 4,051.44 TOTAL LIABILITIES $1,300,724.43
Employee Relations (incl Workforce,AFLAC,SEP……………… 8,027.50 TOTAL POLICYHOLDER SURPLUS.............. 2,186,035.37
Annual/Special Meeting Expenses……………………………… 3,108.60 TOTAL LIABILITY & SURPLUS............................................... $3,486,759.80
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